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Chairperson Denise Albers officially called the meeting of the Finance Committee to order
at 5:30 p.m. on Wednesday, September 30, 2020 via the Zoom application. Those in attendance
via Zoom were Chairperson Denise Albers, Trustee Mike Blaies, Trustee Bob Kaiser, Trustee Ray
Matchett, Mayor Seth Speiser, Village Clerk Jerry Menard, Treasurer Bryan Vogel, Trustee Mike
Heap, Trustee Lisa Meehling, Village Attorney Fred Keck, Public Works Director John Tolan, Police
Chief Mike Schutzenhofer, Zoning Administrator Matt Trout, Village Administrator Tony
Funderburg, Finance Clerk Debbie Pierce (absent) and Office Manager Julie Polson. Village Hall
was open to the public for the meeting and there were no guests present. Guest present via Zoom:
Janet Baechle. :

A. REVIEW OF BOARD LISTS: Trustee Albers asked about the $1,120 charge on the Regions
card that was coded to electric community relations, Tony bought flags for the village park and
he said that is coded incorrectly; Regions card, EL dues of $1,688 — Julie will look into it;
Municipal Eequipment, $6,656.73 — life station lightning strike that took out the pump at the
lagoon; Decatur Industrial Electric, $1,050 — John said that was for unit 6; John said
Industrial Diesel Service was here today and checked the bearings. We ran the unit 5 times and
tomorrow we will run for 1 — 2 hours to certify with IMEA. Phillips Interior/Exterior, $8,250 —
outside painting of Village Hall; top line needs to be recoded. Wolfs Excavating, $7,361.88 —
John said that was part of the agreement with Kaisers for a crossing for at the sewer plant.
Trustee Blaies questioned Ditch Witch, $1,794.32 — John said we purchased a reamer
attachment for the boring machine to pull conduit; Anixter, $. Primary wire and ground rods.

B. REVIEW OF INVESTMENTS: Trustee Albers asked for the expired CD to be updated on
this list. Trustee Albers has reviewed the five CDs expiring in January that total almost
$500,000 with Treasurer Vogel. He will watch the markets in December and advise the

committee.
C. INCOME STATEMENT: No questions.

D. TREASURER’S REPORT: Treasurer Vogel has published the Annual Financial Report in
the Freeburg Tribune. He has reviewed the audit and has no issues with it. Overall, it looks

pretty good.

E. OLD BUSINESS:
Approval of August 26, 2020 Minutes. Trustee Mike Blaies motioned to approve the August
26, 2020 minutes and Trustee Ray Matchett seconded the motion. All voting yea, the motion

carried.
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. Attorney Invoices: The attorney’s invoice is in the office for review.

Newsletter: The draft newsletter was emailed out to everyone this week. If there are no
changes, we will get it submitted to Tom next week.

. Refinancing of Bonds: Village Administrator Tony Funderburg said we have received two bids
for the refinancing, Truist Bank and Citizens. As much as want to go with Citizens, Truist has
the best overall savings which would amount to $77,000, Attorney Keck said our next step
would be to accept that bid unless we waive the 2/3’s bid requirement and take a super
majority. Tony said at some point you will see this as a motion on the agenda. Attorney Keck
said that we are still saving a significant amount of money.

. NEW BUSINESS:

1. Health Insurance Renewal: Tony said last year we had a 4% decrease from the previous
year’s premium, so he anticipated a larger increase this year. This year’s renewal came in
23% higher. The only other company to bid was a fully self-insured plan with a lot of risk
associated with it. Tony said we have 33 employees with a total cost of $660,000. If
everyone used every amount available, that would total $755,000. That difference amounts
to $95,000 and we have $98,000 in the stability fund. Tony asked Julie to set up another
health insurance committee meeting within the next week or so for a final review.

. PUBLIC PARTICIPATION: None.

. ADJOURN: Trustee Ray Matchett motioned to adjourn the meeting at 5:49 p.m. and
Trustee Mike Blaies seconded the motion. All voting yea, the motion carried.

Botio Hison

Julie Polson
Office Manager
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