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Chairperson Denise Albers officially called the meeting of the Finance Committee to order at
5:30 p.m., on Wednesday, February 21, 2023. Those in attendance were Chairperson Denise Albers,
Trustee Mike Blaies, Trustee Bob Kaiser, Trustee Ray Matchett, Mayor Seth Speiser, Village Clerk
Jerry Menard, Treasurer Bryan Vogel (absent), Trustee Mike Heap, Trustee Lisa Meehling, Village
Attorney Fred Keck (absent), Public Works Director John Tolan, Police Chief Mike Schutzenhofer,
Zoning Administrator Matt Trout (absent), Village Administrator Tony Funderburg, Bookkeeper
Laura Wolf, and Office Manager Julie Polson. Guests present: Janet Baechle (5:48 p.m.) and Tiffani
Toennies (5:40 p.m.). There were no guests present via Zoom.

A. REVIEW OF BOARD LISTS: Dambacher Truck, $6,981.54 — their yearly 2022 bill; Dan
Rickert, $786.77 — Mayor Speiser commented he repairs bobeats and other machinery; Midwest
Meter, $1,194.12. Village Administrator Tony Funderburg confirmed our current meters will
work with new system, and Public Works Director John Tolan advised everything is compatible.
James Perrine, $800 ~ Laura advised we cashed a check that was meant to go to him for his
training, and this is the reimbursement check to Jim; Dave Schmidt, $3,783.93, John advised all
of the trucks go there, they do a great job of giving us priority.

B. REVIEW OF INVESTMENTS: Nothing due until next year,

C. INCOME STATEMENT: Tony commented he is monitoring everything he is concerned about.
He is not worried about electric because of the fluctuation in billing cycles. Tony said we received
about $117,000 for MFT. There should be another $50,000 that we get from the new tax. MFT'
is funded from the tax we pay on every gallon of gas, then the state takes it and give us our per
capita share. We have about $500,000 left over in MFT funds and that will go into a fund. We
have budgeted $120,000 next year.

D. TREASURER’S REPORT: Chairperson Albers stated we have received additional treasurer’s
reports from Treasurer Vogel.

Trustee Ray Matchett motioned to recommend to the full Board approval of the Treasurer’s
Reports for April 30, 2022, May 31, 2022, June 30, 2022, July 31, 2022, August 31, 2022,
September 30, 2022 and October 31, 2022, and Trustee Bob Kaiser seconded the motion. All
voling yea, the motion carried.

E. FUND AND ACCOUNT BALANCE REPORT: Tony advised we have $462,000 in MFT from.
past years to spend for projects. That money stays in a separate account, and can only be spent
with approval.
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OLD BUSINESS:
Approval of January 25. 2023 Minutes. Trustee Mike Blaies motioned to approve the January
25, 2023 Minutes, and Trustee Ray Matchett seconded the motion. All voting yea, the motion

carried.

Attorney Invoices: The invoices were reviewed in a prior committee meeting

Newsletter: Julie will start working on it shortly.

NEW BUSINESS:

FY24 Budget: Tony said this is one of the simpler budgets he has put together and confirmed all
of the spending is accounted for. The budget has to be passed before the last board meeting in
March. A Committee as a Whole meeting has been scheduled for Monday, March 6th at 6:30 p.m.
for review of the budget.

Burns & McDonnell Invoice #113084-22 in the amount of $25,436.04: Trustee Ray Matchett
motioned to recommend to the full Board approval of Burns & McDonnell Invoice #113084-22
in the amount of $25,436.04, and Trustee Bob Kaiser seconded the motion. All voting yea, the
motion carried.

TWM Invoice #77522 in the amount of $624.00: John confirmed this completes the contracted
amount for the water study.

Trustee Bob Kaiser motioned to recommend to the full Board approval of TWM Invoice
#77522 in the amount of $624.00, and Trustee Ray Matchett seconded the motion. All voting

yea, the motion carried.

G. PUBLIC PARTICIPATION: None,

H. ADJOURN: Trustee Ray Matcheit motioned to adjourn the meeting at 5:50 p.m., and Trustee

Bob Kaiser seconded the motion. All voting yea, the motion carried.
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Julie Polson
Office Manager
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