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Chairperson Denise Albers officially called the meeting of the Finance Committee to order at
5:30 p.m. on Wednesday, October 28, 2020 via the Zoom application. Those in attendance via Zoom
were Chairperson Denise Albers, Trustee Mike Blaies (5:38 p.m.), Trustee Bob Kaiser, Trustee Ray
Matchett, Mayor Seth Speiser, Village Clerk Jerry Menard, Treasurer Bryan Vogel (5:32 p.m.),
Trustee Mike Heap, Trustee Lisa Meehling (5:40 p.m.), Village Attorney Fred Keck, Public Works
Director John Tolan, Police Chief Mike Schutzenhofer, Zoning Administrator Matt Trout, Village
Administrator Tony Funderburg, Finance Clerk Debbie Pierce (absent) and Office Manager Julie
Polson. Village Hall was open to the public for the meeting and there were no guests present. Guest
present via Zoom: Janet Baechle. ‘

A. REVIEW OF BOARD LISTS: No comments or questions.

B. REVIEW OF INVESTMENTS: Trustee Albers advised a decision will be made as we get closer
to the January renewals.

C. INCOME STATEMENT: Public Works Director John Tolan said we are way over budget in
MFT on the seal coat. He will get the expnse correctly coded into seal aggregate. Trustee Albers
questioned the Hepler Broom expense in the amount of $31,428.10, and John advised those are
the legal fees for the CAAP permit renewal for the generators.

D. TREASURER’S REPORT: Treausrer Vogel has nothing to report tonight.

E. OLD BUSINESS:
. Approval of September 30. 2020 Minutes. Trustee Ray Matchett motioned to approve the
August 26, 2020 minutes and Trustee Bob Kaiser seconded the motion. All voting yea, the

motion carried.

2. Attorney Invoices: The attorney’s invoice is in the office for review.

3. Newsletter: Nothing new to report.

Refinancing of Bonds: Attorney Keck advised bond counsel Steve Mitchell sent out fifteen
documents for review about ten days ago. Both he and the counsel for Truist, purchaser of the bonds
have reviewed the documents. Changes were made by both counsels, and we have twelve of the
documents in final format. We are waiting on three contracts with revisions. Attorney Keck said
they need to be approved at the November 27 board meeting. All of the documents have to be filed
with the county clerk’s office before November 10t
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4a. QOrdinance #1704: An Ordinance Approving the Issuance of $335,000 General Obligation
Refunding Bonds Series 2020A: Trustee Ray Matchett motioned to recommend Ordinance
#1704, An Ordinance Approving the Issuance of $335,000 General Obligation Refunding Bonds
Series 20204 to the full Board for approval and Trustee Bob Kaiser seconded the motion. All
voting yea, the motion carried.

4b. Ordinance #1705: An Ordinance Authorizing and Providing for the Issue of Not to Exceed
$2,290.000 General Obligation Refunding Bonds (Electric System Alternate Revenue Source).
Series 2020B: Trustee Ray Matchett motioned to recommend Ordinance #1705, An Ordinance
Authorizing and Providing for the Issue of Not to Exceed $2,290,000 General Obligation
Refunding Bonds (Electric System Alternate Revenue Source), Series 20208 to the full Board
Jor approval and Trustee Bob Kaiser seconded the motion. All voting yea, the motion carried.

4c . Qrdinance #1706: An Ordinance Authorizing and Providing for the Issuance of Not to
Exceed $540,000 Aggregate Principal Amount Geperal Oblieation Refunding Bonds (Tax
Increment Alternate Revenue Source), Series 2020C: 7Trustee Ray Matchett motioned to
recommend Ordinance #1706, An Ordinance Authorizing and Providing for the Issuance of Not
to Exceed $540,000 Aggregate Prinicipal Amount General Obligation Refunding Bonds (Tax
Increment Alternate Revenue Source), Series 2020 to the full Board for approval and Trustee
Bob Kaiser seconded the motion. All voting yea, the motion carried.

4d. Ordinance #1707: An Ordinance Abating the Taxes Herelofore Levied for the Year 2020 to

Pay Debt Service on General Obligation Refunding Bonds (Flectric System Alternate Revenue
Source), Series 2020B: Trustee Ray Matchett motioned to recommend to the Sull Board
Ordinance #1707, An Ordinance Abating the Taxes Heretofore Levied for the Year 2020 to Pay
Debt Service on General Obligatin Refunding Bonds (Electric System Alternate Revenue
Source), Series 2020B for approval and Trustee Bob Kaiser seconded the motion. All voting
vea, the motion carried.

4e. Ordinance #1708: An Ordinance Abating the Taxes Heretofore Levied for the Year 2620 to
Pay Debt Service on General Obligation Refunding Bonds (Tax Increment Alternate Revenue
Source), Series 2020C: Trustee Ray Matchett motioned to recommend to the Jfull Board
Ordiancne #1708, An Ordinance Abating the Taxes Heretofore Levied for the Year 2020 to Pay
Debt Service on General Obligation Refunding Bonds (Tax Increment Alternate Revenue
Source), Series 2020C for approval and Trustee Bob Kaiser seconded the motion. All voting
yea, the motion carried.

4f. Resolution #20-14: A Resolution Authorizing the Village to Enter into and the Mavor to

Execute a Wire Transfer Agreement with Truist Bank: Trustee Ray Matchett motioned to
recommend to the full Board Resolution #20-14, A Resolution Authorizing the Village to Enter
into and the Mayor to Execute a Wire Transfer Agreement with Truist Bank Jor approval and
Trustee Bob Kaiser seconded the motion. All voting yea, the motion carried.

E. NEW BUSINESS:
1. Clean Uniform Contract: Tony said we have been working on this contract for quite a while.
The Clean shirts are constructed better and last longer than the tshirts John has been using.
Our crew needs a product that better protects them. This will extend our current contract
another six years. Trustee Albers said it makes sense to stay with Clean and the committee
agreed.

Trustee Ray Matchett motioned to recommend to the full Board the Clean Uniform
Contract for renewal and Trustee Bob Kaiser seconded the motion. All voting yea, the
motion carried.
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G. PUBLIC PARTICIPATION: None.

H. ADJOURN: Trustee Ray Matchett motioned to adjourn the meeting at 5:42 p.m. and Trustee
Bob Kaiser seconded the motion. All voting vea, the motion carried.
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Julie Polson
Office Manager
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